
STEADY UNDERTONE

IN COTTON MARKET

Price llnnffc Narrow Buying

Is llnsrd on Poor Reports
From Texn.

SPOT DEMAND BETTER

Cotton showed ft .rootJ tindfrton yes-trd-

While pric raovwriMti wer

rather rot-ro- the, closing vrm t tho

hl(tht tevet of tlto month. There was
, r.newl of tlrotislit talk from Texas,

teitether with more or less dlfousston

of th lftoor problem us affected by the
JleK-;i- situation.

the early crop outlook In

Texas tli Col Ion niuf Cotton (HI Setea

hs the following to pay: "Tlie drought In

Texas Is becoming serious. Kspoclatly In
the, western part of tho State Is the) lack of

tnoHure being keenly felt. There, la

dans-fr-
, If the drought Is prolonged, that

much email grain acreage may be
planted to cotton, and greater danger
tltat much cotton acreage may he curt-

ailed In the event tho lack of rain
l great enough to ocare farmers off. To
ummarize, the eltu&tlon In Texas Is not
t all uromlslne at this tlmo for" a.

tumrr crop: howover. It must lie ad-

mitted that there Is plenty of time.
From the het Information at hand

f are of the) opinion that under no
condition will tho acreage or Texas ue
mere.ued over 10 per cent, and the same
i. true of Oklahoma. While Oklahoma.
. needing rain there does not exist the
acute eltuatlon In that State ns In some
part of Texa.. We think a 10 per cent,
i.et Infreatn for Texas and Oklahoma.
fully discounts the very most that can be
planted In colton under the mott promisi-
ng conditions."

There was very little feature to the
trading. There is considerable underl-

ying bullishness of eenUment which has
been aroused by the spring rpot situat-

ion. Some, of tho Southern markets
e!tenlj reported an Improved spot

demand.
The ;ensiu report on supply nnd dis-

tribution, which was to hae been Issued
veeteriinj". as postponed until Mil

rnornir.R. It Is expected to make u very
bullish showing on the February con-

sumption by American mills.
Market vloed steady.
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T.t tKtl nisrltet for spnt rotlon was steady,
points advance: mi.MlliK. lie southern

pot markets officially reportrd were
5 to tl points advance. New Or- -

Inns llA.e.: (lalveMnn, i:.r.a: sarantun,
'IV : Memphis. HA So : AuiuiU. 11 :
Houston. V..be.

Tie Sew Orleans market closed steady
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SHIP LINE INCORPORATED.

Klre Vessels to Br Pnt Into Cess-mrrcl- al

Trade.
The Garland Steamship Corporation,

eapltaBred at 11,900.000, was Incorpo-
rated at Albany yesterday by William
M. 4JniPion of New York, George O.
Allen of White Plains and Wesley W.
Cheek of Arlington, X J.

Sir. Allen Is u director of the British-Americ-

Tobacco Company, with of-"e-

at 100 Fifth avenue, und Mr. Camp-o- n

nd Mr. Cheek are associated with
Mm In that company. Mr. Allen said
tli Ckirlatid Steamship Corporation f'l

to put live ships Into tho commer-
cial trade very soon, operating on both
th Atlantic and Pacific Oceans. Tie Kaid
they sould carry tobacco principally.

CUSTOMS NOTES.

BRAlVnACKS The Treasury Department
irmusl yeslfrday tlrambat-l- t allowances on the
'tportatlmi of refined metals, metal alleya
tad metal articles manufactured by Mnrka
IJMbcrjer Son, Im-- , of Lon Island City.
With IhM t.aa nf Uilliil (if tOlPOrled
mstal,; on the exiiortatlon of metal article
imporien in tne rnut-- or parity niiisneu "
Dition and rsportet) alter having been linlehed
if the tlritt'n JL Sharne lallllfactUlilla' Com
rny oi Providrnisi. It I : on the exportation
t auto ilotli nianiifacttired by the American

KJhher of Mass., aim
the Mo'ia-htri- Huliber Company of Stouih-Mai- s

uilh the u- - of Imported cloth
lor tl.e account of II hilicrer It Co. of De-

troit. Muli and on the exportation of butter
pjr Bios, with the use of

imported raw butler.
CHrCH-'IXK- t AND nEI.IfilOUS MEDALS .

AM.H4M1 Atlornej.fieneral llanaon, tn eharse
f htleatlon. has been requested by

Aaiistant Secretary of the Treasury William
J1. Xalhurn to file an application wllh the
Inlted state. Court of Custoina Appeala for

review ni a retent decision by the Hoard
ol L'rjKd stalea (icneral Appraiser Axing the
J'ltr on imported metal crucifixes and

medals. The custom hoard held that
'h'se artirli-- t were properly dutiable at the
ttte ot .i) ier cent, ad valorem or M per rent.
M lnrem under parairaph 167 of the tarlO
J't 0' 1!M3 The (lovernmcnt will arirtte be-;-

the appeal court In support of the Cob
"etors eU.sinratlon of the articlra at Issue

urililes ot metal valued at above M cents
tr uoien pisers, designed to be worn on tl

or carrletl on or about or attached to
he Krson, under pararraph 35C, with duty at

wis rate of w per nent, ad valorem,
bUTy o.V HUMAN IIAIH TO I 'rt. -P- ending

luilii-la- tletcrtnlnatlnn of the question of
the. corp.,.1 elasalfleatlnn under the tariff act
" mi nf Imported human hair topa eollec-ii- rs

of eustonis are advised by the Trtaaurr
oiartmrnt to lontinue to assrss duty on thia
"errbaiidlte at the rate of 15 per cent, ad
'Horrm under pararraph 545. In a recent n

Ihe fioartl of United Slates General
overruled a claim of the Importers

last Out? should lie levied on these hair top
the rate nf hut tier cent, ad valorem uo-- f

Pritriiiih SM without affirming the ae.
nan ef the nistoms colleetnr In assessing duty

t tlie 15 .r rale. In view of th
attached to the elasilltcation of this

E'Miaiidne, the lusher rapt will h lasetl
'ml a lest ease can aaln ha brouxht before
f li'itnl nl drncral Appraisers. It apiwar
'"it the human hair tups In tiueitlon arn not
J'liuiiie r 4ny purpose other than lo be
'"hid tutti a yarn and that they are in an

state between Ihe raw material
ann tin. i.j... .ri. lLa,.atmjini linlfla
ul II would appear. Ibuelore. IUt Its
nait el bootM ktlf wittllvni. .

OF WALL 8T1EET,

A Mhltom 8ksre ny.
TestenlAv. tn ii.a ..Ma ii.m ttt.

year, the brokers on the Stock Kxchange
enjoyed u minion share day. Totaltrading nirt.iunted to 1,114,700 shares.
YeMterilnv'd ,,rnn... - i . i...iii,ri tii i.iucia nun mclargeHt this year, the ptevlotis million

" trading amounting to only...,uv. nnnrp,,. wiiiio iho war stockswere I i rhlif .. .
substantial turnover In United States

common mid in the railroad shares
W'.ls n rAnsNltrlti o rni,,. Tt.A ...1...
advances scored were not us sensath)nal
as on the day before, nnd tho market,
generally speaking, was a more orderly
one. The activity und atrength of stocks

inirxproipu. jor weeus wallStreet has lttlnwn nt f I. a f
earnings of the railroads and the In-
dustrial dompaiilcs of the country, and
.vuenm uruviiy on tlie Lull side In
SeCUrltlen llfln mwaIi...! 1. I

or the tension In. the International situ- -
unon. ine ract that Secretary Lansing

" t ume a vacation ut tnis timedid mil nil n rnqi.ii.. i. .
element on Monday, and a renewed pub- -

u in shocks yemeruay, coupled
with pool operations, did the rest.

Tkn Market.
One of the best features of yester-

day's stock market was that for the
first time In several weeks It displayed
an ability to withstand selling. Here-
tofore when thero have been rallies andspeculators have been Inclined to takeprofits, prlcea have receded even more
suddenly than they advanced. Yesterday
tlie market evinced no such tendencies.
Durln- - the last hour there was ounsld-erabl- e

profit taking, which was only
natural after such a rise. Tho market,except In some few cases, took back thestock offered with iin ease that pretty
effectually demonstrated that the buyingpower was by no means exhausted andthat there was still a big demand forstocks.

Hty the ralprlt.
The friends of a speculator who Is

connected with a prominent banking
house In the financial ,lltrl..t ...
l.lllf-lltn- sr 1t.atlt.. t ... , ..'cmciu.ij- over uisd siomllture. Early last week this spec-
ulator was drawn for Jury duty and an- -

to its menus mat, as thero wasno rlmnco to make jnoney In a stockmarket th.it ti:ul l. ...... .i.n.nnn ..m
weeloi, he was glad to serve on the Jury
iur wnai ne could get In fees as a
Juror. Ilo was drawn for the tlrst case
called on Monday, which promises to
be a lon one. Seen laet night he was
roundly cursing his luck, the courts, the
Jury system and a stock market that
would start upward when he was forced
to be away from the ticker. Ills, friends
are bmlns on the verdict that will be
returned by the speculator, and the odds
are better than 2 to 1 against n. finding
that the alleged culprit Is Innocent.

Steel CoiuiaoB.
Steel common proved to be the real

speculate e favorite, again yesterday.
More than 139,000 shares changed hands
at prices ranging Iwtween and 5!s.It closed at 8Gi. a gain of i of a
point over the previous close. At one
time during the day It sold at points
a novo .Monday s llnal tlgure. The ac
tlvlty nnd strength of Steel was a source
of reassurance to speculative Wall Street
and did much to stabilize the entire mar
ket. It Is an old saying In financial
circles that "the market goes the way
Steel does," and tlie leader certainly
pulled the entire list upward with It yes-
terday, I'lil'llc buying of Steel was said
to ho considerable, as there exists a
pretty firm tIlef that In view of It
enormous earnlnss the stock should sell
much higher. Uesldes, It Is common
knowledge that a strong bull pool In
Steel was formed more than a week ago.
These Interests were (.aid to be heavy
buyers yesterday.

Another Disappointment.
The followers of American Can ere

doomed to another disappointment
When the Mock advanced t

S3'l they began to evpres renewed
hone that It would go anove its pre.

ioun high for this year, 01s,, and Join
tho upward swing of the other Indus
trials. Hut tho Mock lifter a. few
trap actions at 63'1 slid off to a close
of 621;, a gulu of only point over
Monday s clo.se. Can H.Ij" more
or '1es of a lagcard for many months
and frietidei of tho stock express them-Melve-

ns being unablo to undcrMand
Uh failure to advance. Last jcar it
told ns high as 6tj, but at that figure
it won well behind the rc.t of the marliet.
Recently It wnj rumored that tho htock
was to Ito put through Its pacen whon the
Ooveniment ult w.ut out of the way, but
th l.i tip lute f.tllrd to meet hupes, and
the temper of Can's follower Is lielng
torely tried.

Melon Cnttln.
Wall Street Is I tying hard to n

Ihe reasonn for tho present advance
In Readlntf. While all sorts of argu-
ments are offeied to prove why the
etock ehould udvance, they all
about tho rumor that the company in
f 0011 to cut a melon. After It seemed
definitely decided that tho company did
iot tutend to segregate lis aswts unlms
forced to do so by tho Government,
the financial district was forced to look
elsewhere for a murce from which the
melon might come. The reports

are that the melon may he
cut from the profits derived from tho
pale of the Heading Iron Company's!
17,193,'JOO preferred and common Penn-
sylvania Steel Company .stock to tho
JTethlehem Sleel Corporation for

lionds of the latter concern.
Tho Heading Company owns all but
SI, 000,000 of the capital stock of the
Heading Iron Company, and ns the latter

Its Pennsylvania .Steel to?k
out of earning the iicthlchem .Steel
bonds received therefor represent a free
treasury onset equivalent to approxi-
mately 7 per cent, on the stock of the
Heading Company. Incidentally Reading
sold yesterday ut &"!, a new toji on
the prewent movement and the highest
figure tit which It has' Hold since 111 2,

when It touched sa'-i- , tho highest figure
It ever reached. Trading in Reading
was extremely neavy, o;,4iiu miares
chajiglnif handi at prices ranging be
tween Ss, and S"T. Tho stock closed
2?i points above Mond.iy'H final figures.

Jf nr and Then.
A ..! I t,.,iAtL-- Klnelf l?Vf.t.lliea. liniist.

...1... .. ii.af.llpa rt lfJlATlilltr U )l It 1. 1 ,1
lllauica is ,.... ' .. . , - . . r. "
board which shows tho prices of several
reprcfjenuuivu rtitiiu.iu unu iiittunii 11,1

...n..lH ...A S'flt. flLTtl l ft 1)1' HllV. Knl.
lowing Is a list of the securities and
their comparative prices yesteraay ana
a year ago :

v.
American Toeomotlre. :i
Ameriesn, yn... .......

.11 arm 11, tesirr- - Apnre.
1Q1. ,tnv InllinDiurfti .......

Am. niewn7 net.. -- s
Anaconda My

v.w YoVk Cent rid!!!! M'i
Reading
Southern PsriBc
tinion ......
Pnlled States Steel.,.. 4ls
n'ai nvnoiiaa aim

Ml,

101S
HI

ine
M',
yti4

1341,
Hiil

. . . l

34,
Sl,sv;

14",
H's
14',4I;

A perusal of this list snows now al

tho enhancement of security
prices ban been during the year.

Coneoltdatert KiclmnKe.
.I.Ul.

dlff.rsnTsto?lc. on the Con.oddMed Sinck

KrAe-or- ; .15 ,w

sliisreM CllaltlVU ...
Steel S0.4SO shsren. of Amerh rail

shares. Throughout Ihe day there . a
tsady lemleney on ths part of the market

'"luading beeanie very, prominent In the
early aflurnoim. and Its sharp advaiice
was) accompanied by renswed reports of it

oistripuiioa ti w

St SSh. which H U of fetal bov
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The Cincinnati, Hamilton t Dayton Railway Company.

ni:oitiAMAHON
To Haiders ef Flral and Iteftindlng Mortgage 4'J Hold llonds of The Clnrls-nai- l,

Hamilton and lis) Ion Hallway fomp.wij :

Holders of siirlt tienrral Mortgage Hold floods, due WTO, of the same company aa
hate nnl alrriidl hern sold tn the ftriiraiinliilliiii .MunagrMI and
Holders of Hrt Mortgage I'i l'orl-1ea- r iilil tlniidaiif llielMima sndTtnr Brant h
Kaltrnad 4'niiipaii I

N!PTI.CK I" hereby glien thai a I'l.in nnl Ainvrmi'iit of lleorganlratlnn of The Cincin-
nati Hamilton and Daylnn Kallwiic 4'ntnp.nn. tlatitl IVIiru.iPt IA, Hill'.. Ins Ih'i n apprmed
ny I no IJalllnmri. nnd Olilu Kalliiuul iini.in'v nn.l t ll. iinilorliini'it HeorKanlMllon .Man-age-

and thai the prmMoti madu In Urn IMin fur tin- - pimhavi nf aalil IH'iirral Mnrtitaini
ll.init I the suiiiu as that momiUfiiUrd In the I'liiniiiittiv ehleh riprwnlisl IIih bui or
this lssiu,

...!,.li,il,,:HM m' I'lMstr ami liiiiMUMi MiiuMiW.r. rt iin lis ov im:
INt'l.NNAII. lUMII.rttV AMI liril 11411 t t lll,AV who desire In

In a,ilit Plan and Auris-iw-n- t or Hi iirK.iiil.itmu iiiii- -i ilipmlt thi lr Ixiitd In nemitlalile
rorii; II.N UB HKI IIKK MKIH II Ml, will. lili IMNKI Ilx IliUMI (.'IIMPANV. the

for said blind undi-- Iho I'l.in, al ll iiillie. So. In Hull NtrisM. New nrl. I'll--
,

with union or lindnn Hmlth's ll.mk. Ltd . at Its iiilli-o- , n. tt I'rlm-i-- s stns-l- . Iniiliin, I

..Vi""!- agent uf ald If In rniii.u rurm, nil mu-I- IhiihIs the Kii.ir.int
or Thn llalllinnri-nn- (Ihln Itallmad 4'iiinp.iti)' must lcr ihn.luly I. Win, nnd all nt

roiilMins, anil all nihi-- sm-- lionils, the .lull I, lull, and all t In addlilnii
tt Hi., ll..n .. i.i.. .... li. .......... I ....,... lit ... - if..l iirillli'iiM
foe each aurh iI. hiiIm1 Kiinrniitis.sl (l.otHi bund' In nnlir tn cnn-- upi-n- in the

miui-iii- iniMit'iMisii ur or iin-st- ' imniis, tins .iiionauitj ihmk pa)anio 10 iin-upon ililllrry of lliii m-- mrmllli-- umli r lint I'hui,
TIim lirni lain,, ...... I.. I.. .1... t...... r..- - .1.1 j .. Iliimtili'V na.V'llk. Ill Tllt-

IM'INSATI, IIAMILItIN AMI II4VIIIN lltll.UAl 4'IIMI.NV Is Inr tht-l- r pllrth.i-i- t
aj the rate of l.uo.sn ht I.(Iih Imnd. this Iwltnt thn prltf at hli h thn holdt-r- ur im r s7'
"',"?"! In'iids. upon Iho of I he ('oininlttisj salil Ksun, have aln- - idi- -

Stlltl Ihl'lll til thai M. .i. sr.tn ... ..r l........ I llllll Mil I, iitlinl lit
January IS. Win. the tlnte of payim-n- t ltnldi.es) nf snlil ilem-ra- l MorlKaitit lionils tthn lute

w,u iinir itoiHis in ine iieorc:ani7aiioii anu wno in i.tni ip..u- - ,.,
jaw Plan and Agreement of Itisiraanltai'nii lit- sale nr tln-l- r Imnd at such price, inusi tlijts
Lh.'L'.r.J"01"1' In fnrin 4N III! HliFltltK MAIII'II :il. WW, with 41I AH4S 1 1
TKI'HT CO.MPANT 4IP M:w T4IIIK. the Dcpieitary Tnr stld Immls under Hie Plan, al Its
oHee, No. 14(1 llrnadsny. New Vnrk I'lty. or at Its i.ltliv, .No. :u lamilnril Jtpvt. ltindini.;'.. Kineland. rnrivInK therefor, at the til f am h ilcnilt. S7IXI.MI raidi per f I.ismi linnd

I" ciium)ii ftirin, all such bonds must r the .latiuary I. ItMi, and all aulisctiut-u- t t'iniKHis,
oiaer than thu Hankers Trust Company coupons

llnl.tlS-nt- l AH- UAllt vinsr smiirii nil- - ttfhX!fti nt rm itinlTA aVIi 'IIIIIT
ItKASiC'fl It 411 If l k It f'tlUIHSl'' ul... .l.ui... in ...i.t ll.,i Atfr,v.ii..Mt
V! Mettrganlxatloa must ilcKtsi'ihclr tumds IIN lilt ULTIMO: M A 111 II al. Will. In

""it (and. if rouiKin Itttnds. iN'arliiK Hi" Mnv 1. Win and nil olih
iir; lltl'NT fllMI'AM- -

I M:W 1 llltK. .Nu. J? Hall Htrcel, .Ni--s .ntk
Lit)-- , tint fur said llunds under tho Plan.

lor all Imnds llenosltetl as hforesnlil fnlltee tttnn sattl flenee.il Meirtrsro ttonds. for which
Daymen! In tmsIi will lu. i.ift.t,. nt in., nmn ..r .1. umii .Li.n .t.i.bi tpsii.rraiii.. reriincaira
v. ..rirusii. mil ihj isaueti o)r or on oi iuei jtropcr

Itnlllees nf tw.ti.la satt .In ..... .In...u . . I. .. . . n. .. Aa ........i I 1. .1.1. nAl ahall lis tin
ltlhl.'.n Partlelpalf In said Plan and Agreement of Itcirsanlzatlnn. III'.PIINITH Wll.l. Hi:

!'
.ii maim-i- i :ii. mm. m,v ii stt'fii imimh tii coniiiihinsAll ItlMU, nr. nil'USKII 111 'I III; ItLUKIi AM. A 1 III.N M tN AI.LHM.

Copies of the Plan and Agreement of Iteoriranlatiou may be obtained from said Depositaries
annua.
Mated. .N"w VorW, March 13, 101(1.

KUHN,
ltrorgaiilalliin

Cincinnati, Dayton and .ronton Railroad Company.
To Holders nf C'erllflrales nf llrpii.U of I tie. Liiullalile I'riist I'miipauy nf N'eit Vntl.,

Issued under the Aiirrcmciil. dated Jaliliarv ,'s. Wl.l, lor I lrl .MnrlKaue
ttri Hold llunds of 'I he I Iftilnnatl, llajlnn and Iruiiloit Kallrnad 4 uinpant
and
Holders of llunds of said Issue!
N'OTICF! tierelte rlfen Hist (i.iraiinnt tti tl.a linn l.n.n. ..f a. 1. tlnn.i.ll

the liinitnltle.i Ilia aniioi.l.wl anl.l ni... i....,i. - lit iniit... .....k. Ii tint .i.ir.u ... u li
tt) the Kisirxanltatlnn Malum r tinilcr a 1'l.ni .mil .kris'nicui nf lltsiri.-in:.illi-i nf Tim Cm-- I

Ilauilltnn and latnn Itntlx.iy 'nini.iu il ucl l'eliruar l.'i. 11 all InmhW nf s.th
Issue now nr htreafti-- dciMivlttsl with vild Cnuiinllttv. iikui the lnls priDiilcil Inr sii.l lmml
In mild I'l.in. and to enier Into an aurit'inen nidi salil ItiHirKaiil iilnu M.iii..k-irs- ,

iinnlitui.-anioni- c

other things, for Mich Mile. Cnples of sal.l atfris-ineu- t anil vtiil riau .mil i

of Itcorganlratlnu may Imi nhlalni-t- l from the of the I'ummiUiv. ns c!l as tiiilt-- s nr
me s tuiiHiiiits. s rirciuar icitt-- in .siarcu i.t, rim. iwiicn fiiii.tuis in,, pronsinn luane in nu i

Plan for said bonds and the actiiatlnat the (ouiinliltsi in Itshi lM.nttliii!.t..FW ktai.l a I ........ - tll.ul a.1.1. Tl... .1.1.. e... . . .t V.... ...t
the Depositary under aalil Deposit t and open m the lnpis-tlui- i nf aiiy certlllratu
holder during business hours al the tilth e nf the I)cttllary, .17 Wall Mris-t- , Ne ork.

Atlf eeptlflctfn lint.lAi i.isi islll.lii ltir..at ...L, aft.. tl.n Itrvt ...i 1.11- -, Inn ,.e tl.la .All...
t. March I.",. WW. upon Mirremhr In --ji.I Iirpnslt.sry at lis san niiice of Ins orUtle.-tt-

of lleptv.lt, iirnpcrly enr1nril In lilanU. and upon nf Ii s timtnirtliinite shim nf the
Coiniulltisi'K ronittensat.iiu and eipeu.-- s .tn-wi- i. the miui nf 7 t.0 for e.tch SI mm tmv anioiinT
of tiondsi, withdraw from villi llctKisIt Airris-nien- t and shall ! entltlist in nsie lmils nf
am isue, aim nppurtrinnt i tiiipniis. rtpresenttsi nj ills surr.-n-l- . nsi CtTtllle tie nr liip.e.11

Cerlltlt-at-e lluldcrs whn tlit lull so wllhitrtv ulllitn Ktlil tienifl nf IhriNi ireeL. shtlt lie cmi
eluslvely and tlnally tltenusl for all punnis.-- s to h.ivn nssenteil in s.ih anienitnient as prn Idcl

11 pam uriatitai an.i 111 tuiiii Hurt ciui-ii- l a.1111 litsirK'ltur iiiou .)lHuaTi-r-

The I'onilillltee will ronllmle in rn rite Hie ilepnsli nf I'.tinds nf s.ilil Issue until Hi.,
rinse of Imsliirss mi Marili II. mill. Hcpn.is mu'i - iii.nle miiIi Thn Luuitilile Trust
Comnauv of New Vnrk al Its nfllce. .N'n. .17 all Neit nrk It is tiini Im. in ti..k'.iiijl.l- -
form and scrompaulcd by all coupons in.ittirlii- - on and after Nihi-iiiIm- t 1, lull.

TIIK roMMITTKK SlI IIOMil.V lirrmiMI'MIS THT HIIVIIIIOI DLIIS ItnTslVTIIK AIIVANTAliK III-- ' I'AII I ICII'A I I.Mi I.N Mill AI.III.LML.N I lit A I'KIIVICI
UKl'Ottir IK HIKlIt IIIIMIS.

Dated, New York, March 1.". Win.

LYMAN rtllOADK?. sr.CIIF.TAK V.
37 Wall Alreet. New York.

THE KQUITAHLK Tltl'ST COMPASV
37 Wall .itreet, New York.

CO.,

The

Chairman;
MIIPM4.N,

I.. IIMt .NIt

Yoitic. iir.po'i

Municipal Bonds
The income from municipal bonds is exempt from all Federal
Income Taxes, no certificates of ownership need accompany
coupons and no report is required of the income therefrom.

New York City. (Callable 1950).

KltlXII.

I r:s.. M i Ufa... W.L. 4

aiciacy Vlla IS. st.f ivwici nuias, i 2t
Tennessee State, Refunding Loan, 4s & I'-s, 192S-3- 8,

San Diefto, Ca!., Water Works, 4 .s, 1932-5-

Raleigh Township, N. C, School, 5s, 1916,
lifrtl fir S;tiius Itank,i In iw nrk
In Ctuiiuttiriit M In

N.C .M

N.C

IrliKiiK
A littli I

4.25

All of cue bonds are eliuirile tn secure PotnI Saving! I)cpo?itn.

tRedmandadii
33 Pine Street

Western Pacific Railway Company
REORGANIZATION

In II. e llriinsllnrs, under the I'l.in nnd fur IStmrg iiiI.iiIiim nf 4r.i, tii
I'ailln- - IIhIIh.i) 4 .111111. ill) 1I.1U1I lit-- t I't. lull, tin- - li.i.,.. ,,r
iindrposlted I trot Mori i; iat- - I lit- - l'i r I ill. I I1I1 13 1 ir I..1I1I llnmls ul s.ilil
I iiliiiili.i.

IS lir.lir.IIV itltK.V Him the llutt-i- l

tiniler said Plan mi Aki I"'"! Iur lltiiiic.iiii.'itlnii 1II1I tin 1I111 Jtli d.iy nt l.ir. li.
iluly ditlsro said I'lau ""'I Altn tnitiil nui-.itl)i-

NOTICK I M.SO IIICIIKIiV llll'.S' Hint i iimiiiltiii- - nli
ilii eniisi-ii- t of Hit- - .Msmmrrs t'f tin1 I mh lontltii! i tirmlilid fin- in il,l I'lan.

III" tliim I'" ihe nnli r .nd I'l.in .ind gn 111 nf li.unis 1.1 m.
Issui. mill fur Iin- - ttliiiK nf tin- - s i ut Niilwrlplluii r.ir Nt llunds in In- U imI

ill' In ld I'lau. In Mild I111I111II111 sl'ltll. I'llll. -- mil iIi.himIs .IhiiiM 1..1

iiln Hhsl Hh I nl tlie lit .nv.inl,.tlnnin
. ilPtlti-- . Till T ( ll. I'AN ill' SI.N (.I!K ix

Htreei New S url( I'liy i il Ijimlini llr.ineh '.1, ( rtli.iui -- iriti. r c or ulili
e of lt An-uts-

, tl Hi--t I rust I Miett uti
I'al . 'I'rusi i'itnii.iiiy 17 i .inn Mr.. ll,.i.,n ln-- s Hu I

Illinois Trust nnd S.nlm.'s Itsnk. L'J.I "oulh l.i (..die Musi. 'hlcaitu. Ill . as Imnil.
Iiiililer or depositor limy pn-le- fnples of the Plan ml ".ureiiniiit .1 n.l of etpl.tii.ttiirv

nfi'rrln then lo ni.ty be nlitalnisl Irnrii mM HenHI.-.r- y nr any nr Its mi.i1
.

iiv (iini:p. )i" Tin". ciii.Mri"rr.i:

.1M4 IIHOslir.S, Senelilty.
Dated. March II. I MIC

INSPIRATION CONSOLIDATED COPPER CO,

II llniadmt.v.
To of Inullriilliin 1111..1 liliili-- i

,i--r CompaiD's iinterllldn linnd.!
nnnill oldeis lm furri-txle- HiHr I.011.U

for ronverslon Hie of u

dividend, and l.eii.lllf eloekhnl.leis
ll 1'ntltled to aeerunl lntiieet

from th" date of the last iinitiiied
to the .Ute of surrendeiliiB the

.lltlu i he eiillll.il t Hi"I i h
provided "hey nr.. .luisthuldi Is of re, or.l

f,,.ir.:!dhol.,Vr!.C,l;'',.. ...rrender ihelr
efler the ileelai.iiloii nf 11for

dividend, slid thereby liernint. stuUthulilere,
wll not be entitled to itrcrued In-

terest from the dnts of the hut nm tured
oiioon If Iho lliii""!" "f such .tM.I-n- .l

equals ' or eseeeti, such "ccrued teres ,

hi dividend, prut l.led they re sloiltluil.l-,- r

of record fur mull dividend.
Directors are eche.lule.l to meet for

tin! "...nslilernllnn of a dltldend on Ihur.-day- ,

March M. 19l; Tr(I(.lir.ri
Duteil, New York, Mareh 15. lain.

Its lonesl, and It afterward touched HTH,

"uflhlalcel as the early leader In

the "war aroup." It lunched a high nil
the Consolidated nf 01. the best m ee
attained hy tho stnelt In Wall Klroet, This
uas a points above lis openlnir quotation
and 4 pulnls above closlnif pilre nil
Monday. From there, however. It reaiKd
sharply under rcalliliiir,

llaldnln l.niiimutlve, Amrrieiin I'.in,
American "ar and I'liumlry Allls-l'lin- l

tilers, WestliiRhniiHe lllictile mill Ainrrlc.iu
locomotive wen- nil slruiiK fcatuns at
illfferent times the day. Ilnlleil
Hlatea Hltel cominon opened at SB!,, up

of a point over nlcht, and from there

LOEB &
lanagatt.

At.VIN V4".

ITII'IILItH'K II.
I A lll.lt.

or Nr.w tahy.

4i I960,
19G1

N

th

New York

Committee.

Market
3.97
3.865
3.95

4.375

.mil

NOTH'K. ..mmlltisi

"4 silil

11nn.11 U'rtinitiit- - ihe

i"r
'iuiip.uiy .Miuiiiiuiiry

Hd fiilnuy
the

one

the Holder,

dividend,

lis

iliirtna;

AI.VI.N . Kill I II, (

ARGENTINE GOVERNMENT
5' ,' Internal Cold Loan 1909
Mr -- is .1, I' M..IE.UI I'D herobv R.ienntl.-- hil t lis y at.' i.pireil tt re.-- lieT. ii.Icih f..r the ainorli i.on on Ui ,..

UH. nf n.tll.lMJ.l .iki..mi liuhl I'e.us Mv
I32l..3. 1 J ll.i.il Iin, ire. of the ibrl.fi.tn.

Tettilers for n! Hon. Is Uh coupon .hie
lilt r!. ptemtj.-r- . Hilt., at a price n hi. si.,.,..!
In the Teiuli-- i must In ..lu- I not .n r 1I1..11
1.' o'lltirk in ui 4 h pii!, I'.iH. with
.Messis .1. J1 Mure ill A .'I ill Mrc.i
New V.llU. Dliu Will .iniiouuie tint lf.ilil nfthe Ternli m nx fonn thi re.iftcr as ie

Tcnileis will he Is i'il .iIh.i lu Puis, In
the Uamiuc de I'.uls et . 1 I'atti 11. i, lu
London h Messrs. ll.irliiK llrothers .V: i'n.I. til., anil til lllleuos Alles hi' the Cleillt.i
Puhlli 11 N.iclon il.

U.11 h lioii'l li.ix a iur talue nf $!i7 r s
Hnlil lioliare. ami T ml' r mite-- ho tn.iile
it Hat price limit r par expri'.seil In dollarsper homl.

Temlcrs must he 111. nlt on n form ohtaln.
nliln nu uppHi.ttlnn, und luusi lm a,.(.U,
euclofeil lu an etiielop.i tuarki'it
or ArKiniiue (om i iiiuent t per tent, luier-na- l

(iold l.oau IHO'J II11111U for leilemption "
I'lirms nf r mnv ie.ulijtluci nu ap

pllctttou to MeslH .1. I. MtirKllll .V i'.-
Wall citr.tt. Now York. ))lm reserve tho
rlKht !' it net all ur any Tenders.

Dated, Nt w Yolk. ;t,'i Marili, P16

I'lialoms 1 i t is St,",i!,t,,-,- T,

T11l.1l fin- - iliilii'.s al Iho i"is.
linn lliiiieo jcsli'i-ihi- wniii tri.'.'l.r.T i ;jy,
of which t"'".K S.'.i.ii- - w.ih for mcivhiin.
dleo wllhdi'.twit fioiii lmiiilcd warehouses
and 1293,7:1.77 Xor recent Importatlona.

132 Years Old To-da- y

Organized by Alexander Hamilton
March 15th, 1784

The Bank of New York
NATIONAL BANKING ASSOCIATION

DIRECTORS
HERBERT L. GRIGGS. President

JAMES BROWN,
Wroirn Rrothtr & Co.

WILLIAM SLOANE COFFIN,
II'. & .. Slonrie.

HENRY D. COOPER.
.ns. '. llViife & Co.

PHILIP T. DODGE.
I'm. MergcnthalcT l.iiintyiit Co.

EUSTIS L. HOPKINS.
i'im, Vabyan Si Co.

SAMUEL T. HUBBARD,
Hubbard llron. & Co.

in the best
of for and as one

of this 264
to

In to the
is to a

in the
of at this

been in close the
and for over 40

and the has
for for

The Bank in the

II K f.TATKMKNTt.

CHARLES LEVERICH,
WILLIAM MATHESON,

CHARLES OLNEY,
nt

WILLIAM

GEOROE
SWORDS,

President

Conducted accordance with tra-
ditions banking service safety;
result policy consecutive semi-annu- al

dividends have paid stockholders.
addition usual banking accommo-

dation which granted clients, expe-
rience foreign business makes Bank's ser-
vices especial value time.

Having relations with Ar-
gentine Brazil handling

imports exports, Bank every fa-

cility financing business depositors.

Oldest
CAPITAL SURPLUS

Accounts Invited

fsTATKMKNTM.

ESTABLISHED 1784.
N"o. I.T.i.1.1

ItKI'ntiT OK TIIK fOMMTION" OF"

The Bank of New York
.Xattoiial Nanking

at N'- t- irV City In the finite nf New ork .it the close nf business on Mareh 7th, IHO

lii'.torfiif.t.
li.Mis ami tlisctHints K VM
O'.cnlr.in- -
1 S N, nil- - depo-ltc- d In seetlre

cimilstmn ipir saluet .... SO
II1.111I1 nther than
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ik)s.i1 ai lns tie
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(mil InrludiiiK
t.i.s-k- nuu.sl
llllpllHiiltsI . . fl,9lfl..1n7.iW

Tutll Isind seeurllleei. etr .

Stin ks ni hi r i ban ivderal fte- -
sen e It.uiU st.s--

fubscjipilnn to sto. k
nf lisleral Ite- -
serte II ink .. $3fi0.000 0n
la-- ts amount un-

paid IMinnooo

Value of hanking house df iin- -
cm unds-n-ii- '

Net nnt.titiit .lilt- - from ruler-i-

rie II ink
N.-- t aumuut due from bank- - Mid

bankets
I'ti hani-i- for i 'learliia: Huuse
Oui-il- e t ti.s-k- s .nut

i.lli. r . Item- - MS.VI7S 47
rr.i-tl.iiu- l . urreiii-y-

.

nicki Is and i cms ail- - 2il

i "oln and cerlir.'.tles
il'teniler llnli".

K.sl.-.ip- il in fuiiil with I f
rrets-ire- and due frnm I'. S.
Tre i sun--

iilt.ilii.rs llibillty undi-- lat-ler- s

id i "risllt
i iisinuicrs' liability aivtiunt nf

i c(ii.in. ' by this liinl
K.s.st nn Imports and i spurts
unly

Tut.ll

3

.'i Snrk ..s
Mllli:W S Cisiilrref 'nlrnmle swear that

mcui ii- in kiuiwIisUe In :. Cashier.
I sunrll t.t l. sa - this day

( I tllisl
V II Cl'lll'I'.n. 1

- r ItliMtl). J Dirctlors
W.M All.

City New York
and

OF

am-- , ins. .units and lu- -

M'stllll'llts . 51

tilted Stales llunds lo
Sci-iir- i

f .l.ihllit tinder
..ttit-offr.s- lt ....

1t.iitKiii:
Duefinin I tanks
,', liclciniition and

ilili- - frnm I'tiili il States
Truisiiri--

ItcscrM' ni rtili-r.i- tv

' ll.mk
f.ish and KxchaiiKi--

I'lcarina liniist..

.1 Vitken
II Icl.

Crank Muney
i I'.ilnanl II IVadii'

r ii7.r.? so

2 00

ln.nno nn

?.vi ooo rxi
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I .t M.1 7.1
s r.7i ii.m.iKi

.S77 7!I7

.OOO 00
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lv.tiii..is,
IlleetlliR

Kansas,
lilC.nl

Aiiiiii.iI

fltftliill evplli.

A. RAVEN,

Pulton

long

years,

I.IAHII.ITIKS.

sr,,urund

Indlil.lualtleiKtsiis

$i.l'.Mil.l.'!iL".i Total

404.34(4

demand

Ttilalnf
7l,710

.t-- nf f'nuntynf Vnrk.
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Iin- - my and lief. .Iils:i'
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iil,
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Notary Publle,

The Second National Bank
the

Fifth Avenue 28th Street

STATEMENT CONDITION

IHMII'HI'l'.s

lll.iii.liar.ri).ii

March 1916

M,al.7s

TIIIAIAS

apltal l.fll)0,0(V100
:, srni '.i.'. it I'mlitlded

I'rollls. . 3.290,16.1.7.1
10, (nl for Tines ami

t'tieanieil DIm-iiiii- . asjai
f liriilatlnn T00.IH7..M!

i7i.ii:.on'i Dcpodts iti,r.4!),'J.M;ii,i
:tl :ili o.". rniti-i- i .states Itnu.l Ac- -

I'oiint
l,laliil.ics lai.sii

is)

140s7o,-.- t j

v ti:i iv i.i :u

JU'.' :i."i7 77

DIRECTORS
Dnlithl S Kli'liarilsiin

A Slniutisnn
Sinclair

KIXCHOVs MKKTINC5S.

Vllsslll'lll. K.WslI A TKXAX IIA1IAVAV
illMPANV,

MIT I IT.
I'ar.nus. March 1. 1HU

The regular 111111U1.I of slut
nr t ue itbeie iiiuutil t'.iuipariv fur

the electian of liliecurs In cuiitui inlty
iili ("Haider 197. I.a nf IC.ineas, I s ...

uiel tniiisuctlnii nf such other liuslnrsi
lis may uuii" betuie ,ald Incliida
I11K Ibe tntlllcntloii nf su' li H.'tlon ut uny
lime taken nr uuthnrlft-i- l b)- th Hoard nf
Iilrecmrs. the Usi cull)., fiiiiiiullten nr the
llsrriiilv (irlli'ers nf Ihe r.iinpauy na may
be sulilllllte.l tn Hie IlieetlllK. will be held
al Ibe Kent al nth t1 the (nmpaliv In Ilia
Cltv of Purs. ii.., on lay, tha
(III iluy id .Will. 10 Oil o'rloc4t A M.

ritoiii transfer loeika sv he closed frnm
the Itfterlinnu ril .tinrcii nu until ins morn

of ApiM "th neat.
( 11 ririlAI-T-
i;. I". 1IIIUOM1I Al.l. .Secretary.

NAIIllVAIt l.l'.AI COVIVANV.
Tlie .MeetlllK of tliti Stm klnililers

,, r I.e. Ill l'otlltlll.V will tin ttelll III

tlie or the I'lituiuny No. I

I'luie, Jri.ty City, N .'. on Thiiimliiy
Atilll 2d 1 U tt. ut o elni-J- t fur
Hie of lllrectlire 111 pluen nf theee
w linse lei in, then tlliil fill MX II

olltif busltil-it- us llilty , u rti.s define t)n
inretlut:. I'm' iln puiimte t.f this nnriini;
the stnt'k ir.llisfer lionl.e tlie ("ninil.lllt

III. llliseil .Vllllill I'.lll,. lit 3 IKI M
iiiiiI nut bo re, in.. mil until April :i,
liilH. al 10100 A. il

IJy order of the Hoard af IHrei-iois- ,

CHAilLKU UAV1SON. tiieratujr.

D.
J.

OODEN MILLS,

ANTON
Chair. Atlantic Mutual ln$. Co.

A. READ,
Win. A. Read & Co.

L. RIVES,
HENRY C.

Trutt Co.
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l.ouls M Starr
.tames A. Stlltnian
Percy S. Straus

iiiviiii;ni)s and intekhst.
STANDARD MOTOR

CONSTRUCTION COMPANY
IK0 VV blliin st Jersey I lly, N, ,.

. Mari.ii 14. liililHie illreitois tli siandurd Mutnr
i"'.iitrtieti.iu i'oiiiiitiiy huv is this day .i
. lure.i a ilil.i.iii of sl per cent ( i,ev )
on til" (.Ipll-i- l Htitisli nf the eonipiiuv, pay
nliln In two Instalments Three per t

i3'il payuliln to of ireuidApril VOth, Itilil, pauhle stay lMli, UH.,.
Train-fe- r booJia cl.e 3 r M April 2inh,
Hil'l. mid reopen lu . M My ii,.,,
unit three per cent 131,1 pnyuble tn stock

c s m of tecord Ot toiler "oth, 1K16, pay-util-

Novemlier 1.1, I'M Tr.insfer books
'use 3 1. M Ot tuber IM, llf, nnd retipiu

10 A. M Nut ember .'ml, ISi'.
1.IJWIS M'INlTs, Tieasnrer.

KI.E- - TIOXH ANI MKKTIXflH.

V.. I, 1I11 I'O.ST de N'KMOI'RM I'UWIIKR

VVIIinliiKlnii, Dsluware,
The Annual Meetu nf ihe

or the II. I, du i(uii tl Neinnura rowder
Coiiip.im- - will lie held nn Slonduv, tha ;oih
111 of .Marili, 191. at luelvn o'clock noon,
at the lulncltml otllce ef the Cotiipanv, Nn,
f. I Neualk Streel, llnhnken, Srw jersel,
for the purpose of rleetlns Hoard nf D.
reclnrs anil leceltiiiR and tietlntj upon Ilia
report" of the ntlb eri, und for the trans,
action of su.-l- i other huatness as nitty prp

rly COtne before Iba meelllif,
ALuxia l iu roNT. teroiMf.

ill - zt. r-- i l

HI Philadelphia National Banks

The Girard National Bank I
PHILADELPHIA f

DIRECTOR
rRANTIN B. W.IIVFJ. hnlrniall of the llnard.

nanUI lUtlitt m, Nettb.ild Kit l.eo. II. Iloseiigarlen.
(Irntfe l:. Barlol Morris I.. I Inlhlrr Joseph s) tie. Jr.
Rodman E. Iirlarcm John llrlhbel I tHit liidolih
J. .Mauran Rhnea lerie Mrl'adden MorrU II. Ilin kltia
W. Prederlek rtnyder Franils H. Keetes. Jr. Arllinr V. Morion
Robert Teland tn. W. Frailer. Jr. Wnt. Jv Turner

A. J. t uuitly

Statement ( cndltlen
March

RESOURCES
Loans and Invest-ment- s

$46.150.902.10
Customers' Liability

under Letters of
Credit I95.0H.94

Duefrom Banks ... 7,486.124.61
Exchange for Clear-

ing House 2.157.940.75
Cash and Reserve. . 14,030.169.30

$70,050,151,701

the

JOJ4F.PII WAV NT. Jr.. President riMllt.t'.H M. silll)V. Cashier
KVAN A. W . Assistant l.'ajhler

AlaVKKD Assltlalit Cashier

W, H. the Board.
J. S. Louis N. V..P. & Cush.
T. H. Samuel Asst. Cashier.
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Loans & $7,690,1 Capital
Due from Banks. . . Surplus and Net

Profits
House

Cash and Reserve
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Slate nf New. Vnrk Cnuniv nf Ni'iv ork. ss
I. I AIIIS II lll'SM.I.I.. CaslihT of the

ahove-iianiis- t bank, do svtiar thai
Iho above statement is In Hie besi of ins
klltlttrltslKO and belief

I'Altls II Itl'SSHI.I.. Casld-- r.

SiilistTibed and morn tn beluru 1110 llil.
Ith day of March, lull'..
ISial.l K CAI.I.AN V
Notary Tul'lli' Klims County Ceiiltti-al-

filed III New Yn'k No 4;
Corrts-- t Attest

.IA.M1.S N. IAIIVIK.
II. M KM

KDWAItll J, ill.' It WIND,
Dins-tor- .

AN II
'

UNITED
Dividend No. 67

A quarterly dividend nf two pt
ItHO ibill.ltH per Klllilei nn the ..Ip'titi

of this ti m been ,ie im,
pavulile nu April IStli 1'Mn. nl t'le ntll, i,r
the ('omp.lliy, 131 lb, .in
.Muss to kliolders of le',,i-i- i ut Ui.
iln. of ,m March Stilt, 'Ms

The sal.l ittv Is nut i'l.vtiLT on
sliates aulisct llieil for under the
the elruilar letter to ..inkduteii Jiinuury 21st, llttil

JOHN W D.VVION, Aailstmit Tiensuiei

SMISH STF.K1. A HON III.
Ala.

Tlie RseQiitlve 1'ntiimlltee nf Mie Hoi'
nf Directors ban declared quarter ut
dend of one and three. quartets ptu
ll"en on the preferred stock nut nf ih"
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LIABILITIES
Capital $2,000,000.00

and Net
4.887.153.06

Circulation 1.079.097.50

Letters of Credit is-

sued to Customers 1 95,0 1 4.94

Deposits 61,888,886.20

$70,050,151.70
HANU4IIJII, I'll'kl'llllll.

BAKHATT,

Union
National Bank

and
PHILADELPHIA, PA.

Carpenter, Chairman of
McCulloch, President. Spielbergcr,
Condermnn, Campbell,

March
RESOURCES LIABILITIES

Investments.. 13.99, $500,000.00
576,756.89

Clearing 450,226.80
240,497.01 Circulation 485,547.50

outatandlui:

$9,393,790.13 $9,393,790.13
SPIELDERGER,

fsTATK.VIKNTS.
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bauksi-ontiiiirt--

oiitslandliiK.

Ilivldeiidsuiipaid
deposlis-liidltl.liii.-

Tlmedt-paits-

alilenltir.1iidas

t'lienrueililascouiit

886,422.24 Deposits

ls.34'J.i:l4.'.".i

IIIVIIIKNIIS 1NT1.KI.SI.

COMPANY

Company's,

SHKKHKI.II
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